
Bank Guarantee Format for Earnest Money Deposit 

To, 

Karnataka Gramin Bank,  

Canara Bank RRBs CBS Project Office, 

19-19/1, III Floor, 

Above Canara Bank Regional Office,  

South end Road, Basavanagudi, 

Bengaluru-560004. 

 

WHEREAS ______________________________(Name of Tenderer) (hereinafter called "the 

Tenderer" has submitted its tender dated _______________________ (Date) for the 

execution of (Name of Contract)_____________________(hereinafter called "the Tender") 

in favour of ______________________hereinafter called the "Beneficiary"; 

KNOW ALL MEN by these presents that we, _________(name of the issuing Bank), a body 

corporate constituted under the _______________________having its Head Office at 

__________________amongst others a branch/office at ________________ (hereinafter 

called "the Bank" are bound unto the Beneficiary for the sum of 

Rs_______________(Rupees________________________________________only) for which 

payment well and truly to be made to the said Beneficiary, the Bank binds itself, its 

successors and assigns by these presents; 

 

THE CONDITIONS of this obligation are: 

 

(a)​ If the Tenderer withdraws its Tender during the period of Tender validity specified in 

the Tender; or 

(b)​ If the Tenderer having been notified of the acceptance of his Tender by the 

Beneficiary during the period of Tender validity; 

(i)   fails or refuses to execute the Agreement, if required; or  

(ii) fails or refuses to furnish the performance security, in accordance with clause 

___________ of conditions of Contract. 

 

We undertake to pay to the Beneficiary up to the above amount upon receipt of his first 

written demand without the Beneficiary having to substantiate his demand, provided that 

in his demand the Beneficiary will note that the amount claimed by him is due to him 

owing to the occurrence of one or both of the two conditions, specifying the occurred 

condition or conditions. 

 

Notwithstanding anything contained herein 

i)  Our liability under this Bank Guarantee shall not exceed Rs.__________ (Rupees 

________________________________only) 

ii)  This Bank Guarantee is valid up to ________________ and  

iii) We are liable to pay the guaranteed amount or any part thereof under this Bank 

Guarantee only and only if you serve upon us a written claim or demand on or before 

______________________ (mention period of guarantee as found under clause (ii) 

above plus claim period) 

 

Dated _________________day of ________________________2019. 

(SIGNATURE & SEAL OF THE BANK) 

 

This Bank guarantee should be confirmed through SFMS by the issuing Bank and 

the details are as follows 

Name of the Bank: Karnataka Gramin Bank  

Name of the Branch : DIT  

IFSC Code: PKGB0010506 

 


